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LOS ANGELES GATEWAY REGION 

INTEGRATED REGIONAL WATER MANAGEMENT 

JOINT POWERS AUTHORITY 

NOTES TO BASIC FINANCIAL STATEMENTS 

June 30, 2016 

5.   COMMITMENTS: 
 

In 2016, Los Angeles Gateway Region Integrated Regional Water Management Joint Powers 

Authority continued acting as the contractual and fiduciary agency for five groups of 

stormwater permitees doing stormwater-related planning, monitoring and implementation 

throughout Los Angeles County. Several federal and state grants for multi-party recipient 

projects were entered into and administered by GWMA. 

 

6.  GENERAL BUDGET POLICIES: 

 

The Board of Directors adopts an annual budget, which begins on July 1. Annual appropriations are 

approved by the Board of Directors prior to the beginning of each year or shortly thereafter. All 

appropriations lapse at year-end. The Board of Directors has the legal authority to amend the budget 

at any time during the fiscal year. 

 

 



LOS ANGELES GATEWAY REGION

INTEGRATED REGIONAL WATER MANAGEMENT

JOINT POWERS AUTHORITY

BUDGETARY COMPARISON SCHEDULE

GENERAL FUND

For the Fiscal Year Ended June 30, 2016

Variance with

Budgeted Amounts Final Budget

Positive

Original Final Actual (Negative)

Revenues:

General membership fees 369,500$      369,500$      369,500$      -$              

Intergovernmental revenues 108,045        108,045        700,298        592,253        

Grant revenue 36,000          36,000          1,749,493     1,713,493     

Interest income 5,000            5,000            (5,000)           

Total Revenues 518,545        518,545        2,819,291     2,300,746     

Expenditures:

Professional services 314,000        314,000        291,679        22,321          

Administrative 19,800          19,800          24,232          (4,432)           

Contract services 175,870        175,870        142,325        33,545          

Gateway IRWM plan 897,311        (897,311)       

Total Expenditures 509,670        509,670        1,355,547     (845,877)       

Net Change in Fund Balance 8,875            8,875            1,463,744     1,454,869     

Fund Balance - Beginning

of Fiscal Year 180,676        180,676        180,676                         

Fund Balance - End 
of Fiscal Year 189,551$      189,551$      1,644,420$   1,454,869$   

See the independent auditor's report
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